ro L I“I E LME Monthly Trading

An HKEX Company Nov-25

Prices - Nov-25

Official Cash Settlement Price
LME Aluminium $2,822.93 $2,749.50 $2,903.00 1.3% $2,845.75 $2,787.00 $2,907.00 2.2%
LME Aluminium Alloy $2,509.00 $2,509.00 $2,509.00 0.0% $2,509.00 $2,509.00 $2,509.00 0.0%
LME NASAAC $2,400.00 $2,400.00 $2,400.00 0.0% $2,400.00 $2,400.00 $2,400.00 0.0%
LME Copper $10,800.78 $10,600.50 $11,004.00 1.0% $10,814.28 $10,625.00 $10,985.50 0.9%
LME Lead $2,001.80 $1,940.00 $2,058.50 1.7% $2,028.55 $1,982.00 $2,087.00 1.1%
LME Nickel $14,689.25 $14,280.00 $14,970.00 -2.6% $14,893.25 $14,475.00 $15,180.00 -2.4%
LME Tin $37,015.75 $35,610.00 $39,125.00 2.7% $36,939.50 $35,575.00 $39,010.00 2.5%
LME Zinc $3,187.40 $3,118.00 $3,296.00 1.2% $3,038.38 $2,972.50 $3,101.50 1.0%
LME Cobalt $48,139.50 $48,130.00 $48,160.00 13.1% $48,570.00 $48,570.00 $48,570.00 13.0%

* Percentage change in average price from previous month

Warehouse stock movements (tonnes) - Nov-25

LME Aluminium 23,500 - 40,175 - 16,675 537,900
LME Aluminium Alloy - - - 1,500
LME NASAAC - - 60 - 60 120
LME Copper 36,825 - 11,000 25,825 159,425
LME Lead 83,375 - 39,300 44,075 260,875
LME Nickel 11,544 - 9,930 1,614 254,364
LME Tin 505 - 195 310 3,160
LME Zinc 20,375 - 2,175 18,200 52,025
LME Cobalt - - - 126
Total 176,124 - 102,835 73,289 1,269,495
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© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The irformation is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that mayresult from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distribu ted or transmitted to any other person or incorporated in any
way into another publication or other material.



fO L M E LME Monthly Trading

An HKEX Company Nov-25

Volumes - Nov-25

ADV (lots) ADV Y/Y change % *| Volume Year to date (lots) fonnes Ye?r:‘:ﬁi:s:; g:;l;rﬁlstx:;: f,t.

Non-ferrous metals (futures, traded options and TAPOs)

LME Aluminium 295,271 -0.7% 65,662,198 1,642 792,983
LME Aluminium Alloy 34 3.2% 700 0 -
LME NASAAC = = = = -
LME Copper 181,658 18.5% 40,360,926 1,009 412,546
LME Lead 88,174 21.8% 18,058,228 451 203,656
LME Nickel 100,540 32.0% 20,365,024 122 297,055
LME Tin 8,609 24.7% 1,740,375 9 25,131
LME Zinc 128,449 9.3% 27,139,257 678 274,207
LME M A Futures*** 131 -15.5% 76,919 2 6,950
LMEminis o = o = -
LME Premiums

LME Aluminium Premium Duty paid US
Midwest (Platts)

L e 2 0
LME Aluminium Premium Duty Unpaid
European (Fastmarkets MB)

Minor Metals (futures)

LME Cobalt 111 - 23,133 0 1,964
Ferrous (futures)

LME Steel HRC FOB China (Argus) 802 20.2% 120,447 2,858
LME Steel HRC N. America (Platts) = = = - -
LME Steel Scrap CFR Turkey (Platts) 2,729 -41.4% 776,827 12,285
LME Steel Scrap CFR India (Platts) - -100.0% 69
LME Steel Rebar FOB Turkey (Platts) 53 -75.8% 42,054
LME Steel Scrap CFR Taiwan (Argus) - -100.0% 45
LME HRC NW Europe (Argus) - - - - -
Precious (futures)

LME Gold = = = = -

- - 345 0 95

EEN

4,704

o O O

Total 806,614 10.6% 174,377,642 3,923 2,035,894

Total (excl. UNA) 776,358

*Percentage year-on-year change between current month and corresponding month in the previous year.

**Last trading day of month

***LME Monthly Average Futures include contracts for aluminium, aluminium alloy, NASAAC, copper, nickel, lead, tin and zinc

Monthly Volumes & Futures Market Open Interest (MOI)

20,000,000 2,100,000

18,000,000

1

2,050,000
16,000,000 2,000,000
14,000,000 . '

1,950,000

12,000,000 1,900,000

(lots)

10,000,000 =
1,850,000 g

Volume (lots)

8,000,000
6,000,000 1,800,000

4,000,000 1,750,000

2,000,000 1,700,000

0 1,650,000
Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25

mmEx UNA =smUNA MOl

© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distribted or transmitted to any other person or incorporated in any
way into another publication or other material.



Classification: Internal

r L M E LME Alumina (Platts)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distributed or transmitted to any other person or incorporated in any
way into another publication or other material.



©LME

An HKEX Company

Classification: Internal

LME Aluminium Alloy

Monthly Overview - Nov-25

Official Price by prompt date
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© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The iformation is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distribu ted or transmitted to any other person or incorporated in any
way into another publication or other material.
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©LME

An HKEX Company

Classification: Internal

LME Aluminium
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Monthly Overview - Nov-25

Average $2,822.93
Minimum $2,749.50
Maximum $2,903.00

Average $2,845.75
Minimum $2,787.00
Maximum $2,907.00

Volume (ex una) Nov-2025

Lots 5,699,455
Volume (inc una) Nov-2025
Lots 5,905,424
Tonnes 147,635,600
Volume Year To Date
Lots 65,662,198
Tonnes 1,641,554,950

Warehouse Stock - Nov-25

Delivered In 23,500
Delivered Out - 40,175
Net - 16,675

Warehouse Stock - Year to Date

Delivered In 392,750
Delivered Out - 489,500
Net - 96,750

The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The iformation is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distribu ted or transmitted to any other person or incorporated in any

way into another publication or other material.



Classification: Internal

r L M E LME Aluminium Premium Duty Paid European (Fastmarkets MB)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distributed or transmitted to any other person or incorporated in any
way into another publication or other material.



Classification: Internal

r L M E LME Aluminium Premium Duty paid US Midwest (Platts)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distributed or transmitted to any other person or incorporated in any
way into another publication or other material.



Classification: Internal

r L M E LME Aluminium Premium Duty Unpaid European (Fastmarkets MB)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distributed or transmitted to any other person or incorporated in any
way into another publication or other material.



Classification: Internal

r L M E LME Aluminium UBC Scrap US (Argus)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distributed or transmitted to any other person or incorporated in any
way into another publication or other material.



Classification: Internal

r L M E LME Cobalt (Fastmarkets MB)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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Aug26  $ 52,843.61 - - oo | -
Sep-26  $ 53,033.61 - - ous |
Oct-26 $ 53,223.61 - - Now26 | .
Nov-26  §$ 53,413.61 - - Dec26 .
Dec-26  $ 53,603.61 - - Jan2r
Jan-27 $ 53,793.61 - -

®Last Month MOl ® End of Month MOI

© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distributed or transmitted to any other person or incorporated in any
way into another publication or other material.
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An HKEX Company

Classification: Internal

LME Cobalt

Monthly Overview - Nov-25

Official Price by prompt date
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© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The iformation is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distribu ted or transmitted to any other person or incorporated in any
way into another publication or other material.
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© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ

Classification: Internal

LME Copper

Monthly Overview - Nov-25

Average $10,800.78
Minimum $10,600.50
Maximum $11,004.00

Average $10,814.28
Minimum $10,625.00
Maximum $10,985.50

Volume (ex una) Nov-2025

Lots 3,535,073
Volume (inc una) Nov-2025
Lots 3,633,165
Tonnes 90,829,125
Volume Year To Date
Lots 40,360,926
Tonnes 1,009,023,150

Warehouse Stock - Nov-25

Delivered In 36,825
Delivered Out -11,000
Net 25,825

Warehouse Stock - Year to Date

Delivered In 257,000
Delivered Out -368,925
Net -111,925

The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The iformation is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distribu ted or transmitted to any other person or incorporated in any

way into another publication or other material.
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Official Price by prompt date
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© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ

Classification: Internal

LME Lead

Monthly Overview - Nov-25

Average $2,001.80
Minimum $1,940.00
Maximum $2,058.50

Average $2,028.55
Minimum $1,982.00
Maximum $2,087.00
Volume (ex una) Nov-2025
Lots 1,664,638
Volume (inc una) Nov-2025
Lots 1,763,477
Tonnes 44,086,925
Volume Year To Date
Lots 18,058,228
Tonnes 451,455,700

Warehouse Stock - Nov-25

Delivered In 83,375
Delivered Out -39,300
Net 44,075

Warehouse Stock - Year to Date

Delivered In 497,075
Delivered Out -478,400
Net 18,675

The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The iformation is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distribu ted or transmitted to any other person or incorporated in any

way into another publication or other material.



Classification: Internal

r L M E LME Lithium Hydroxide CIF (Fastmarkets MB)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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Prompt End of Month - Volume End of

Month  Daily Settlement (inc UNA) Month - MOI ) . e .
Nov-25  §$ 10,190.00 - - Novzs |
Dec-25  $ 10,420.00 - - beos |
Jan-26 $ 10,420.00 - - san2s
Feb-26 $ 10,420.00 - - Fob26
Mar-26 $ 10,420.00 - - Mar-26
Apr-26 $ 10,420.00 - - Apr26
May-26  $ 10,420.00 - - May-26
Jun-26 $ 10,420.00 - - Jun26 |
Jul-26 $ 10,420.00 - - 26

Aug-26 .
Aug-26  $ 10,420.00 - - oo | -
Sep26  $ 10,420.00 - - ous |
Oct-26 $ 10,420.00 - - Nowzs |
Nov-26 $ 10,420.00 - - Dec-26 .
Dec-26  $ 10,420.00 - - 27
Jan-27 $ 10,420.00 - -

®Last Month MOl ® End of Month MOI

© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distributed or transmitted to any other person or incorporated in any
way into another publication or other material.



Classification: Internal

r L M E LME Molybdenum (Platts)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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Nov-25  §$ 22.23 - - Novzs |
Dec-25  $ 21.36 - - Deczs |
Jan-26 $ 21.36 - - Jan26
Feb-26 $ 21.36 - - Feb-26 .
Mar-26 $ 21.36 - - Mar26
Apr-26 $ 21.36 - - Apr2s
May-26  $ 21.36 - - May-26
Jun-26 $ 21.36 - - 26
Jul-26 $ 21.36 - - W26 -

Aug-26 .
Aug-26  $ 21.36 - - son6 | -
Sep-26 $ 21.36 - - Oct26 .
Oct-26 $ 21.36 - - Nov-26 .
Nov-26 $ 21.36 - - Dec-26 .
Dec-26 $ 21.36 - - Jan27
Jan-27 $ 21.36 - -

®Last Month MOl ® End of Month MOI

© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distributed or transmitted to any other person or incorporated in any
way into another publication or other material.
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An HKEX Company

Official Price by prompt date
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Classification: Internal

LME NASAAC

Monthly Overview - Nov-25

Average $2,400.00
Minimum $2,400.00
Maximum $2,400.00

Average $2,400.00
Minimum $2,400.00
Maximum $2,400.00
Volume (ex una) Nov-2025

Lots -

Volume (inc una) Nov-2025

Lots -
Tonnes -

Volume Year To Date
Lots -

Tonnes -

Warehouse Stock - Nov-25
0

Delivered In
Delivered Out -60
Net -60

Warehouse Stock - Year to Date

Delivered In 0
Delivered Out -100
Net -100

The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The iformation is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distribu ted or transmitted to any other person or incorporated in any
way into another publication or other material.



©LME

An HKEX Company

18000

Official Price by prompt date

16000 MWWWV
14000

12000

10000

8000

$ per tonne

6000

4000

2000

2,500,000

2,000,000

1,500,000

Volume (lots)

1,000,000

300000
250000
200000
150000
100000

50000

Tonnes

30000

20000

10000

Tonnes
o

360000
350000
340000 =
]
3
330000 &
320000
500,000
310000
0 300000
o

4 N S N N
Trade Date

—3M e Cash

Volume and Futures Market Open Interest (MOI)
370000

mmmEx UNA = UNA  ==—MOIl

LME Warehouse Stocks

m Sum of Open Tonnage ™ Sum of Cancelled Tonnage

0-
>

® P
& @ «?‘(L & S > S
3 W w N D S ™

mmmm Sum of Delivered_In mmmm Sum of Delivered_OUT Sum of Net

© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ

Classification: Internal

LME Nickel

Monthly Overview - Nov-25

Average $14,689.25
Minimum $14,280.00
Maximum $14,970.00

Average $14,893.25
Minimum $14,475.00
Maximum $15,180.00
Volume (ex una) Nov-2025
Lots 1,929,329
Volume (inc una) Nov-2025
Lots 2,010,792
Tonnes 12,064,752
Volume Year To Date
Lots 20,365,024
Tonnes 122,190,144

Warehouse Stock - Nov-25

Delivered In 11,544
Delivered Out -9,930
Net 1,614

Warehouse Stock - Year to Date

Delivered In 201,762
Delivered Out -109,872
Net 91,890

The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The iformation is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distribu ted or transmitted to any other person or incorporated in any

way into another publication or other material.



©LME

An HKEX Company

Classification: Internal

LME Steel Rebar FOB Turkey (Platts)

Monthly Overview - Nov-25

3rd Month Forward Curve
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Dec-25 $ 555.50 310 2,061 Dec-25 — )
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Jun-26 $ 577.50 - 2 JJ“"Izz 2
Jul-26 $ 582.50 10 4 il
Aug-26 3
Aug-26 $ 587.50 - 3 Sep26 | g
Sep-26 $ 587.50 - 5 0ct26 | .
Oct-26 $ 587.50 - - Nov-26
Nov-26 $ 587.50 - - Dec-26 .
Dec-26 $ 587.50 - - Jan-27 .
Jan-27 $ 587.50 - -

®Last Month MOl ® End of Month MOI

© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distributed or transmitted to any other person or incorporated in any
way into another publication or other material.



Classification: Internal

r L M E LME Steel Scrap CFR India (Platts)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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®Last Month MOl ® End of Month MOI

© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distributed or transmitted to any other person or incorporated in any
way into another publication or other material.



Classification: Internal

r L M E LME Steel Scrap CFR Taiwan (Argus)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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®Last Month MOl ® End of Month MOI

© The London Metal Exchange - An HKEX Company. 10 Finsbury Square, London EC2A 1AJ
The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance
of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the
information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The information is published "as is" without any warranty of any
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Classification: Internal

LME Steel Scrap CFR Turkey (Platts)

Monthly Overview - Nov-25

3rd Month Forward Curve
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Classification: Internal

r L M E LME Steel HRC FOB China (Argus)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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r L M E LME Steel HRC N. America (Platts)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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r L M E LME HRC NW Europe (Argus)

An HKEX Compan
pany Monthly Overview - Nov-25

3rd Month Forward Curve
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LME Tin

Monthly Overview - Nov-25
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The information contained within this presentation is for illustrative and educational purposes only and should not be relied upon in making any investment decision. The past performance

of any commodity, derivative or other product referred to in the presentation cannot be relied upon as a guide to its future performance. Whilst every effort has been made to ensure the

information is up-to-date and correct, the LME cannot guarantee that it is completely accurate and free from human error. The iformation is published "as is" without any warranty of any
kind, express or implied, as to accuracy of the information and the LME shall not be liable for any losses or damage that may result from use of the presentation as a consequence of any
inaccuracies in, or any omissions from, the information which it may contain. The information may not be reproduced, distribu ted or transmitted to any other person or incorporated in any
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Monthly Overview - Nov-25
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